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ITEM 5. OTHER EVENTS

Flowserve Corporation increased the number of directors that shall serve on its
board of directors from nine (9) to ten (10) and announced that it elected
Christopher Bartlett to serve as the new director of Flowserve Corporation,
effective January 1, 2003. From 1988 to 1993, Mr. Bartlett served on the board
of The Duriron Company which merged with BW/IP in 1997 to form Flowserve
Corporation.
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By: /S/ Ronald F. Shuff

Ronald F. Shuff
Vice President, Secretary and General Counsel
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